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MINUTES OF 29™ ANNUAL GENERAL MEETING OF SHREE NAVGAM VISANAGAR VANIK SAMAJ
HELD ON SUNDAY, 24™ NOVEMBER, 2024 AT 11:30 A.M. AT C-301, C-WING, GOKUL HEIGHTS,
MATHURADAS ROAD, KANDIVALI WEST, MUMBAI 400067

Chairperson of the Meeting Shri. Mukeshbhai S Shah | Members Present 26
Invitee 1

Shri. Niravbhai, Secretary of Samaj welcomed President — Shri. Mukeshbhai, Vice President —
Shri. Krunalbhai, Treasurer — Shri. Jigneshbhai, Joint Secretary (Virar) — Smt. Beenaben and
Statutory Auditor — Shri. Arunbhai (Invitee) who were present on dais and to all other
members present for Annual General Meeting (AGM).

Shri. Niravbhai informed that the quorum to start the general meeting should be "4 of
members or 100 members, whichever is less. In case if adequate quorum is not there, then
meeting should be started after 30 minutes and members present then will be considered as
the quorum of the meeting. He informed that we do not have required quorum and so we
will start the meeting at 12:00 noon. After permission from chair, AGM was commenced at
12:00 noon.

Two minutes of silence was observed to pay condolence to all Samajjan’s whom we lost
during the year.

Shri. Niravbhai requested President to address the AGM. Shri. Mukeshbhai welcomed all and
addressed his speech. He thanked all and requested Shri. Niravbhai to proceed with the
Agenda. The meeting was then started Agenda wise.

1. Approval of Minutes of 28t Annual General Meeting held on 10/12/2023:
Minutes of the 28t AGM held on 10/12/2023 were circulated along with Notice of this
AGM and put before AGM for approval.

The minutes were proposed to be approved by Shri. Arvindbhai M Shah and Seconded by
Shri. Mukundbhai M Shah.

The Minutes were passed unanimously.
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2. To discuss and approve Varshik Aheval for FY 2023-2024:
Varshik Aheval for FY 2023-2024 was circulated along with Notice of this AGM and taken
for discussion. Shri. Niravbhai highlighted major activities conducted by Karobari in F.Y.
2023-2024 and financial figures of those activities.

He also highlighted that we have send data of last 5 years along with AGM Notice. This will
help Samajjan to go through the figures and understand amount spent and received in
schemes and there is scope for giving donation, so we can increase distribution.

Varshik Aheval of F.Y. 2023-2024 was passed.

3. To discuss and approve Audited Financial Accounts of FY 2023-2024:
Audited Accounts of the FY 2023-2024 was circulated along with the AGM Notice and put
forward for discussion. Shri. Niravibhai highlighted major numbers. He highlighted that we
have increased distribution in most of the schemes and then also our FD's have increased.
This shows that's people are giving good donation and supporting the activities. Samaj is
thankful to all Donors.

Shri. Hashmukbhai J Shah proposed and Shri. Rameshbhai C Shah seconded approval of
Accounts for the FY 2023-2024 and Accounts were approved unanimously.

4. Appointment of Statutory Auditor for FY 2024-2025:
Shri. Niravbhai informed that Shri. Arunbhai K Shah has been statutory auditor of our Samaj
and Samaj is very grateful for his invaluable guidance. He updated that we have
received letter dated 16/11/2024, from Shri. Arunbhai K Shah informing that he will be
travelling abroad (USA) from the period June 2025 to August 2025. Considering the
same it will be difficult for him to physically sign accounts for FY 2024-2025.

So it was proposed to appoint R K Gokani & Co., Chartered Accountants, as Auditors
of Samaj for FY 2024-2025.

Shri. Vinodbhai K Shah proposed and Shri. Kunjohihari V Shah seconded the

appointment of R K Gokani & Co., Chartered Accountants as Statutory Auditor of the
Samaqj for the FY 2024-2025 and it was approved unanimously.
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5. Other points of discussion with the permission of Chair:
a) Approval of Minutes of the Extraordinary General Meeting held on 14 April, 2024:
Shri. Niravbhai informed that Extraordinary General Meeting (EOGM) was held on
141 April, 2024 to take note of the outcome of elections and fill vacant seats. The
minutes of said meeting are to be approved in next general meeting. The said
point is missed in Agenda of AGM. With the permission of members, we place the
said minutes for consideration and approval.

The EOGM minutes dated 14 April, 2024 were approved unanimously.

b) Discussion on Constitution of Samaij:
Shri. Rameshbhai C Shah pointed out that there is no point on updation of Bandharan
on Agenda. Year after Year this work is getting delayed and there is no satisfactory
answer on this matter.

Shri. Rajeshbhai C Shah expressed that in last 2 ferms, when he was the sanchalak of
Bandharan, he has worked on grammatical changes / corrections and it is ready to
take it further. Shri. Jayantilal Vrijlal Shah has also reminded again and again on this
matter.

Then in Jan 2024 elections where announced and since then due to one or the other
reason there is no progress on Bandharan.

Shri. Rameshbhai C Shah also suggested that we should take help of some advocate
or professional for drafting Bandharan. Everyone agreed.

Managing Committee members assured that we will take the matter on priority and
endeavor to bring Bandharan point on Agenda.

c) Shri. Rakeshbhai S Shah suggested that we should think about digital utthaan. Those
who need physical, we should send them physical and to other we should send
digital. We can circulate 1 form and get the confirmation/preference. This will help us
to reduce the cost and wastage.

Shri. Jigneshbhai A Shah gave his input that either we should keep 100% physical or
100% digital. Both the things together will be not effective.
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d) Shri. Kamleshbhai J Shah suggested that we should restart draw or some quiz in
Utthaan.

e) Shri. Kishorebhai M Shah suggested to organize some program in Mansa, so that all
Samajjan can come together.

f)  Shri. Jigneshbhai A Shah suggested that as and when any event is over, we should
circulate accounts on Samaj Whatsapp Group and / or print in Utthaan. This will
enhance the level of transparency and also people will get idea of break-up and
heads.

Shri. Arunbhai K Shah, suggested that we are a Trust, so request to reconcile any such
steps before doing.

g) Shri. Arunbhai K Shah, our auditor also highlighted that in FY 2020-2021, we had
accumulated additional Rs. 12 Lakhs and the said amount is to be used in 5 years to
avoid tax on the said amount. So Samaj will have to spend Rs. 12 Lakhs on or before
31.03.2026 over and above its regular income and expense.

h) Shri. Krunalbhai S Shah suggested that looking to the attendance in AGM, we should
keep AGM Online. More people can join and participate.

6. Vote of Thanks:
Shri. Niravbhai concluded the meeting with permission of Chair.

Shri. Niravbhai thanked all office bearers of Samaj, Managing Committee, Trusts & Trustees,
Internal Auditor, Statutory Auditor, Smt. Anita Pawar & Smt. Nisha Shah (Kandivali office
support staff), Shri. Devendrabhai (Mumbai office support staff), Virar Office, Dr.
Sanjaybhai & Shri. Mukeshbhai (Anantwadi Dispensary), Shri Chintanbhai (Orion Solutions),
Shri. Ravindra Chandulal Shah (Utthaan Printing) and all others who directly or indirectly
extend their support that help run the organization effectively.

For Shree Navgam Visanagar Vanik Samaj
Sd/-
Nirav B Shah

Secretary
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REPORT OF AN AUDITOR RELATING TO ACCOUNTS AUDITED UNDER SUB-SECTION (2)
OF SECTION 33 & 34 AND RULE 19 OF THE BOMBAY PUBLIC TRUSTS ACT.

Registration No: - A -3591 Mumbai
Name of the Public Trust: - SHREE NAVGAM VISANAGAR VANIK SAMAJ
For the year ending: - 315T March, 2025

(a) | Whether accounts are maintained regularly and in accordance with the provisions of the Act | Yes
and the rules;

(b) | Whether receipts and disbursements are properly and correctly shown in the accounts; Yes

(c) | Whether the cash balance and vouchers in the custody of the manager or tfrustee on the date | Yes
of audit were in agreement with the accounts;

(d) | Whether all books, deeds, accounts, vouchers or other documents or records required by the | Yes
auditor were produced before him;

(e) | Whether a register of movable and immovable properties is properly maintained, the changes | Yes
therein are communicated from time fo time to the regional office, and the defects and
inaccuracies mentioned in the previous audit report have been duly complied with;

(f) Whether the manager or trustee or any other person required by the auditor fo appear before | Yes
him did so and furnished the necessary information required by him;

(g) | Whether any property or funds of the Trust were applied for any object or purpose other than | No
the object or purpose of the Trust;

(h) | The amounts of outstanding for more than one year and the amounts written off, if any; No

(i) Whether tenders were invited for repairs or consfruction involving expenditure exceeding NA
Rs. 5000/-

(i) Whether any money of the public trust has been invested contrary to the provisions of Section | No
35;

(k) | Alienations, if any, of the immovable property contrary to the provisions of Section 36 which | No
have come to the notice of the auditor;

(1) All case of irregular, illegal or improper expenditure, or failure or omission to recover monies or
other property belonging to the public trust or of loss or waste of money or other property | No
thereof, and whether such expenditure, failure, omission, loss or waste was caused in
consequence of breach of trust or misapplication or any other misconduct on the part of the
frustees or any other person while in the management of the trust;

(m) | Whether the budget has been filed in the form provided by rule 16A; No

(n) | Whether the maximum and minimum number of the trustees is maintained; Yes

(o) | Whether the meetings are held regularly as provided in such instrument; Yes

(p) | Whether the minute books of the proceedings of the meeting is maintained; Yes

(a) | Whether any of the trustees has any interest in the investment of the frust; No

(r) | Whether any of the trustees is a debtor or creditor of the frust; No

(s) | Whether the irregularities pointed out by the auditors in the accounts of the previous year | NA
have been duly complied with by the trustees during the period of audit ;

(t) | Any special matter which the auditor may think fit or necessary to bring to the notice of the | No

Deputy or Assistant Charity Commissioner.




We have audited the attached Balance Sheet of SHREE NAVGAM VISANAGAR VANIK SAMAJ as
at 31st March, 2025 and also the Income & Expenditure Account for the year ended on that
date annexed thereto. These financial statements are the responsibility of the management of
the Trust. Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

We hereby report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b. In our opinion and to the best of our information and according to the explanations
given to us and as shown by the books of the Trust give true and fair view:

i In the case of the Balance Sheet of the state of affairs of the Trust as at 31st March, 2025
And

ii. In the case of the Income & Expenditure Account of the Surplus for the year ended on
that date.

For R. S. Gokani & Co.
Chartered Accountants
(Regd. No. 140229 W)

Sd/-

Rahul.S.Gokani
Proprietor

Membership No. 163865

Place: Mumbai
Date: 10/09/2025
UDIN: 25163865BM7X7Y5434



SHREE NAVGAM VISANAGAR VANIK SAMAJ
BALANCE SHEET AS ON 31ST MARCH 2025

Previous Year Liabilities Current Year | Previous Year Assets Current Year
(31.03.2024) (31.03.2025) (31.03.2024) (31.03.2025)
Amount Amount Amount Amount

Trust Corpus Fund Assets
14,70,723 |Life Member/ Other Fund 14,72,723 1,711 |Computer (Kandivali) 12,709
14,70,723 14,72,723 1,06,414 |Furniture (Kandivali) 95,773
Corpus Funds 176 [Furniture (Mumbai) 158
1,15,000 |Aarthik Rahat Fund 1,15,000 230 |Furniture(Virar) 207
1,56,000 |Dispensary Corpus Fund 1,56,000 3,51,060 |Gokul Height Office (Kandivali) 3,561,060
61,03,436 |General Corpus Fund 61,03,436 6,68,097 |[Kandivali Shop 6,68,097
34,04,704 |Higher Education Corpus Fund 34,04,704 4,410 |Mobile Phone 3,748
3,75,000 |Hospitalisation Corpus Fund 19,26,000 1,43,365 |Office At Virar 1,43,365
1,45,43,509 |[Medical Corpus Fund 1,45,43,509 439 |Printer 373
1,05,000 |Notebook Corpus Fund 1,05,000 - |Computer (virar) 2,000
6,90,955 |Panchvarshiya Corpus Fund 6,90,955 12,75,902 12,77,490
30,35,500 |Prathmik Sikshan Corpus Fund 57,85,500 Investments
2,85,29,104 3,28,30,104 50,00,000 |FD with Bank Of Baroda 50,00,000
General Fund 81,00,000 |FD with State Bank Of India 1,16,00,000
96,61,102 |Opening Balance 1,10,27,073 2,55,00,000 |FD with HDFC Bank 2,61,25,000
13,65,971 | Surplus (Deficit) For Year 31,762 3,86,00,000 4,27,25,000
1,10,27,073 1,10,58,836 Deposits & Advances
Current Liabilities & Provision 2,000 |Electricity Deposit (Kandivli/Virar) 2,000
1,00,000 |Deposit for Mahavir Nagar Office 1,00,000 2,684 |Security Deposit Mumbai Best 3,972
3,000 |Telephone Deposit (Kandivali) 3,000
3,000 |Telephone Deposit (Mumbai ) 3,000
1,000 |Lease Deposit - Gokul Heights Office 1,000
38,000 |Staff Advance
1,11,127 |Interest Accured But Not Due 1,44,929
67,727 |TDS FY 2020-21 -
30,092 |TDS FY 2021-22 30,092
2,40,944 |TDS FY 2022-23 -
2,74,481 |TDS FY 2023-24 10,071
TDS FY 2024-25 2,71,833.03
7,74,056 4,69,897.34
Current Assets
2,526 |Cash On Hand 2,917
97,594 |Bank Of Baroda Saving A/C No 1189 92,240.41
2,69,469 |State Bank Of India Current A/C No 2546 2,44,203.93
1,07,353 |HDFC Bank Current A/C No 9102 6,49,913.99
4,76,942 9,89,275
4,11,26,900 Grand Total 4,54,61,663 4,11,26,900 Grand Total 4,54,61,663
AS PER OUR REPORT OF EVEN DATE FOR SHREE NAVGAM VISANAGAR VANIK SAMAJ
FORR. S. GOKANI & CO.
FIRM REG NO 140229W
CHARTERED ACCOUNTANTS sd/- Sd/-
PRESIDENT VICE PRESIDENT
Sd/-
Rahul S Gokani sd/- sd/-
PROPRIETOR SECRETARY TREASURER
M NO. 163865

UDIN: 25163865BM7X7Y5434

Place: MUMBAI
Date: 10/09/2025




SHREE NAVGAM VISANAGAR VANIK SAMAJ

INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH 2025

Previous Year Expenditure Current Year | Previous Year Income Current Year
(31.03.2024) (31.03.2025) (31.03.2024) (31.03.2025)
Amount Amount Amount Amount
Interest on S/B A/C & Fixed -
6,18,142|Establishment - SCH | 6,62,754 27,46,258 |Deposit - SCH il 27,26,450
21,240 |Audit Fees 27,140 84,51,953 |Donation - SCH IV 89,76,142
14,081 |Depreciation 20,382 2,36,000 |Rent - Mahavir Nagar Shop 2,48,000
94,26,663 Object of Trust - SCH I 1,12,12,652 11,886 |Interest on Income Tax Refund 4,099
Excess of Income Over
13,65,971 |Expenditure 31,762
1,14,46,097 |Total 1,19,54,690 1,14,46,097 |Total 1,19,54,690

AS PER OUR REPORT OF EVEN DATE
FORR. S. GOKANI & CO.

FIRM REG NO 140229W
CHARTERED ACCOUNTANTS

FOR SHREE NAVGAM VISANAGAR VANIK SAMAJ

Sd/- Sd/-
PRESIDENT VICE PRESIDENT

Sd/- Sd/-
Rahul S Gokani SECRETARY TREASURER
PROPRIETOR
M NO. 163865

UDIN: 25163865BM7X7Y5434

Place : MUMBAI
Date: 10/09/2025




SHREE NAVGAM VISANAGAR VANIK SAMAJ

SCHEDULE |
Previous Year Current Year
(31/03/2024) Establishment (31/03/2025)
Amount Amount
1,312|Bank Charges 791
6,603/ Computer Prog/Maintenance 21,870
- |Conveyance Expenses 1,850
10,895|Courier /Postage 22,202
4,726|Election Expense -
39,735|Electricity Expense 50,364
7,169|General Charges 9,840
82,700|Information & Technology 1,21,280
25,000(Internal Audit Fees 20,000
59,000|Legal Fees 4,500
2,715|Locker Rent 2,360
28,963|Maintenance (Kandivali/Mumbai/Virar) 22,352
58,955|Meeting Expense Kandivali/AGM 48,370
22,877|0Online Payment Gateway Charges 25,547
13,337|Printing Expense 11,453
3,000(Rent Girdhari Nihalchand Trust 3,000
2,26,867|Salary to Staff 2,47,000
12,027|Shop Repair/Maintenance 40,310
5,400|Shree Navgam Bhadut Mandal 5,400
6,861|Telephone Expense 4,265
6,18,142 |Total 6,62,754
SCHEDULE Il
Previous Year Current Year
(31/03/2024) Expenses on Object of Trust (31/03/2025)
Amount Amount

73,600|Covid /Other Relief 1,50,000
2,41,189|Dispensary Expense 2,33,091
8,05,566|Distribution of Masala 6,86,556
1,46,911|Distribution of Note Book 1,01,117
3,16,424|Hospitalization Relief 8,47,704
15,18,190|Medical Relief (Only Medicine & Report) 18,57,161
9,91,745|Prathamik Sikshan Yojana 12,73,594
1,777|Printing of Address Book 974
1,18,738|Publication of Samuh Panchang (Utsav) 1,19,362
4,60,511|Publication of Utthan Magazine 4,55,305
22,13,446|Saraswati Karkirdi Yojana 25,42,747
-|Seminar for Business Development 4,01,173
-|Get together Expenses Virar 15,900
12,58,000 |Social Relief (Arthik Rahat ) 16,80,000
10,39,527|Sports Promotion 6,38,231
2,41,039{Women Empowerment (Mahila Samiti Expense) 2,09,738
94,26,663|Total 1,12,12,652




SCHEDULE Il

Previous Year

Current Year

eL/o/2024) aLsr20ee)
1,65,659 |Interest on Bank of Baroda FD 3,62,500
- Interest on HDFC Ltd FD -
3,31,494 |Interest on State Bank of India FD 5,33,884

5,46,667 |Interest on RBI Bond -
93,002 |Interest on HDFC Bank FD 18,29,310
1,500 [Interest on Bank of Baroda Saving A/c 756
27,46,258|Total 27,26,450

SCHEDULE IV
Previous Year Current Year
(31/03/2024) Income on Object of Trust (31/03/2025)
Amount Amount

1,99,160|Income From Dispensary 2,09,640
3,27,489|Hospitalisation Relief Income 5,90,565
26,000/Income from Information & Technology 30,000
6,97,910|Income from Masala Distribution 5,89,720
7,10,964|Donation for Medical Relief 7,57,374
1,146|Misc. Income 1,480
1,34,820|Income from Note Book Distribution 55,500
8,30,001|Donation for Prathmik Sikshan 8,84,000
4,38,001|Donation for Publication Utthan 4,08,500
2,800(Sale of Address Book 1,000
2,69,000{Donation for Samuh Panchang (Utsav) 2,22,700
20,26,051|Donation for Saraswati Karkirdi 22,39,500
-|Donation Seminar for Business Development 3,78,003
12,68,000|Donation for Social Relief (Arthik Rahat ) 15,70,000
11,42,510|Donation for Sports Promotion 6,64,560
2,49,600(Donation for Women Empowerment (Mahila Samiti) 2,21,100
1,28,501|Donation for Shakari Yojna 1,52,500
84,51,953|Total 89,76,142




SHREE NAVGAM VISANAGAR VANIK SAMAJ
Fixed Asset schedule as on 31st March 2025

(Amount is Rs.)

SN Asset Details Opening Balance | Additions |Sell| Depreciation | Closing Balance
1 |Computer (Kandivali) 1,711 19,470 - 8,472 12,709
2 |Furniture - Kandivali Office 1,06,414 - - 10,641 95,773
3 [Furniture - Mumbai Office 176 - - 18 158
4 |Furniture - Virar Office 230 - - 23 207
5 |Gokul Height Office C/301 3,51,060 - - - 3,51,060
6 |Office At Virar 1,43,365 - - - 1,43,365
7 [Printer 439 - - 66 373
8 |Shop At Kanivali 6,68,097 - - - 6,68,097
9 |Mobile Phone 4,410 - - 662 3,748
10|Computer (Virar) 2,500 - 500 2,000

TOTAL 12,75,902 21,970 20,382 12,77,490




SHREE NAVGAM VISANAGAR VANIK SAMAJ

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31.03.2025

I.  Significant Accounting Policies:

1. Method of Accounting:
Income and Expenditure are accounted on Cash Basis.

2. Fixed Assets:
Immovable Properties are disclosed at Cost.

3. Depreciation:
The Deprecation is charged on written down value basis at rate mentioned in
Schedule of Fixed Assets.

ll. Notesto Accounts:
Cash on hand of Rs. 2917/- is physically not verified by us.

For R.S.Gokani & Co. FOR SHREE NAVGAM VISANAGAR VANIK SAMAJ
Chartered Accountants
(Regd. No. 140229W)

Sd/- Sd/-
Rahul.S.Gokani TREASURER
Proprietor

Membership No. 163865
UDIN: 25163865BM7X7Y5434

Mumbai
Date: 10/09/2025
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